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Abstract

This study investigates the transformation of the Arabian Gulf and Iran from traditional commercial
capitalism to modern energy-driven capitalism in the early 20th century, focusing on the period up to the
1930s. Beginning with a definition of capitalism and its 16th-century origins, it highlights key factors that
enabled this transition: the introduction of steamships, which accelerated trade through scheduled maritime
transport; the establishment of banks, which mobilized savings and converted idle capital into productive
investment; and the rise of artificial pearls, which integrated the region into global markets and reshaped
production structures. The analysis culminates with the impact of the 1929 Great Depression, which disrupted
economic activity and slowed the pace of modernization. Overall, the research underscores how technological
advances, financial institutions, and global trade connections propelled the Gulf and Iran toward modern

capitalism, while external crises tempered the momentum of this shift.

Keywords: Modern Capitalism, The Arabian Gulf and Iran, Steamship Transport, Banking Activity, The
Great Depression of 1929.

*PhD scholar in Modern History, Department of History, Faculty of Humanities and Social Sciences, King Saud

University, Saudi Arabia.

Cite this article as: Al-Ajmi, F. B. F. (2026) Economic Transformations in the Arabian Gulf and Iran from Traditional Trade

to Modern Capitalist Economy (1900-1930), Journal of Arts, 74(1), 389 -405. https://doi.org/10.35696/bkmbgc70

© This material is published under the license of Attribution 4.0 International (CC BY 4.0), which allows the user to copy and redistribute the
material in any medium or format. It also allows adapting, transforming or adding to the material for any purpose, even commercially, as long as

such modifications are highlighted and the material is credited to its author.

Journal of Arts, Faculty of Arts, Thamar University, V 14, 1 1, March 2026 I (EISSN): 2707-5192 ISSN: 2616-5864


mailto:Ffalajmi@ksu.edu.sa
https://doi.org/10.35696/bkmbgc70

202504 2650 UbIlaho

e
2025 /08 /14:gill o) S

1930-51900 Eugsall llossiyll SLailyl I Ay dddill 3 ylaill (o0 ol 3alg 3921 ZulAll L8 dyIlail gl Caygaill
P # 33l llossl ol 334 31 3319 gl Al A gl

mall i o e
Ffalajmi@ksu.edu.sa

el

il Ay o Olaly ol mdsdl @ aasdl Wlewldl wlsbazddl g Jexddl Jalye Emdl Jolily
JECIES [V PO | TESONY (VPN [T UM [ TESONON-T- A1 Y- FEPVIM PER [T REAETL 1 D BN 95
Jolse JI Glaall @3 oMl e (ualuadl 0,801 3 Lelads Aol casyany com 1 Ty A8UAT1 jshas pe cyshas @l
Llas oo e ) ¥ Al il Jos @ ciady ) Bue 3 il @1 Ayl lobiazd¥) ) Jeadl
JIsa¥l Judiad LeoS tdpanl ol e G dakaill 3 oadl 7 Ludl clliSy (Anly Boaxe duelge 399 ailiaddl Jas
Goually aaboill boy § el (plisall 3181 O e it e J) dols Jlo oy (o0 Lebogmiy clliaddy Layls ¥
delse e Layily 21929 /21347 ale STl sLusOl 2031 ) Grlatlly com ) @isey sy cdd Leaboas] 3ylasg 2lLal)
Jai) pogty Jayl opdiall 0,801 allas Glly edsedl § Gyl Jlewh ! sbaid¥l J) Jsmill o s a8y Jy=all
Al il @ slsadl 351 il ) 8Ls) (o dladl Gondl 3 Aakaill zLawtily (el LLail! gaig «gylidl G|
Aolazs ¥l ala s3¥) Blasls Jymall Hlus sl 3 1929 A3l Cungunl LeS Az LY

LSl el BLadll gledl @) JaD (olyals ppall aliel! Atped] Bllosl, s lial ] Lok
1929 .S

Ausgaadl Ayall 2L csyan UL Anal e Leimls Aol polall 8 il o ot il § slypiso 2l

sLazs¥l ) 2zl laetll o olaly orall alidl 3 LoLazs¥l eyl (2026) b s b mall 1 pobadd
https://doi.org/10.35696/bkmbgc70 405 -389 «(1) 74« ls¥/ dlzwo «21930-21900 iyl Yool

o LS JEEY e i L~g‘l_.. alasy darigig el s mosd (I cAttribution 4.0 International (CC BY 4.0) a0 by, ad Bag il da f&: ©
ade ;uﬁ? i 6T Ol s e bio J] ol e Al i 2Ll (51,691 U3 8 Ley S e (¥ ) 28LaY 1 of dliges of Comll iiSay

(EISSN): 2707-5192ISSN: 2616-5864 | 2026 oyle Touall T4ulal] o led aal ol ¥l 28 (Ll oY) dlma


mailto:Ffalajmi@ksu.edu.sa
mailto:Ffalajmi@ksu.edu.sa
https://doi.org/10.35696/bkmbgc70

| Azl Blasll o Ohaly gall bl @ alazs¥l cdyasll N @Q
s Ol

PRFAY]

oy U39 ST clias S ElusYT @l oo ML e ealaad! 03801 L) Lyl (3 &llassl Il 5ol wny
G Adlewly ) ceellaiad Coo Adlall 8yleall oyt delially cugily delyll @iy Lolaidl olyad (e 4ausi b
Sl oo dpuall Sgus I3 e 55 e Gl ) Jgimsll oo ciSles tos cdladl clwsl ) Jgimsll Liaosla
ozt & craalu &1 dalgall doy Wglxa 3 comadl Ui yolaty Buclain! of Loliatd) of dpuliw il ¢lgu
ELINES W POR N B [ FIATURE PP )]

sbard ¥l I &adanll §5letll (e 0lily padl miedl § &abazd¥l c¥ymtl” s agusll Cndl lia dueal o
sl @ kel Adlewl, ) Jas @ crale @) elgall sy Wglms 3 (3055 31930 21900 cpuxdl Jlewdy ]l
@l e (pliuall 15101 ooy gl - Lizdly bl paadl Jsss Goylo (e Ayl Zpaliazd ¥l adlesd Il ) 0lials
sSI oyl 1 2 @l des e 38,5 Ayl o ) dssaddl ae Alladl Gaaddly melsedl dalais Lasy 3 pala
Blaal 55 LS @B s 3 Jomall Jalse o A)laeld Vs Jany b 529 .0luls c@lradl ciasad) dpyall 281l
LN

ol sl ) Ldsimg olylng Allosl, ) (e 82l 1

Agazdl 4olars ¥ Alewl ) Ul oy medsdl § &lasl) Allewl Il Jai § ceealis @1 Jolgall 2

Jozill Bles § Laygog Aabadl J) dpledl paed! Jsso ailyly ey 3

Al oy dalaill slazsl Ly 3 05909 dawlydl Aakaie § lgidl 7 Lindl auds 4

Aaball @ ! adlesd )l ) dotll Akee @ (sluall slslll 205l 515

Aalill § 2alazd ¥l el e paall sl 431,316

dalse ol Adlewl ) e 58501 Ogo (gaye Sy 2l Ll Y] cpaamsll o cdglis 28yl calulys upds
Lo alasll § Jgill

Lecoload] $LgSl) duls 57939 57979 o Lo Gupmd] " s daaeltze dlsy (2009) cpau> Aualys 1
Lyl oo oF o Lple RN Ly (2009 ccusSTl Anale pinrle Ulay) Golaid Yy declai>Yly 45Litll
delses Adlawldl dI Golasll (95 ple (S 21939 ale @9 21919 sle (o Gyl § &p3liazd¥l ¢ Lol clglis
opmdl § Ly

o)y338s W) "2 1945 . 21820/21364.21235 yyall malsedl § 33511 5)lig (ogall " (2029) yalls dulys 2
95 dl Grlas @ Ayl s o Y]l sl (8 33500 (3laty Lo S Ayl cdolis (3201992 ULl daole
Aakall § aumd) Slalaid¥l J) Jemall 2o § Fluall 31501

byl J) ALl Loty (g1 301 3 solias wad @l casdl pasy cliSy (3lsl pan e Sl el
Lelass alealll e 2l I Gplaty e J) sl 0y o Mmlly chmsnll (§ 89l ¥ Lally ety cBunalnll
Ayl aud) Jgso 29 duhudl @81 3 Al Adlewl ) clisbaad¥l ) Jexddl dalse J) Jatiy o3 (sl
clls e 21929 /21347 sle @Ilal sl 31 sly (plval) 3lsll C8LAISy codlaadl clug (gl 7 Ludly
ozl e @Al Bzl &yl § ladl mall e aaiel gl el @l paskl Al qiky @ cJolsall
Al Aaazll () Jssmsll B« alxilly aimsl)

Journal of Arts, Faculty of Arts, Thamar University, V 14, 1 1, March 2026 I (EISSN): 2707-5192 ISSN: 2616-5864



gl b o s JhIl Ao

Ly Allasl o B tasgadll

elladl Slelya) alal B985l Ldlaal 5yl o &1 &S, clls (@l Dyl &S5 J) adlawl I sod 353
LGl Ziemy sl sladl aleal eal usl o Ul @llall o S IGT Lygl cile wad osladadly
ale Sisd ohle zy agylall sda Ul 3 .(18 (140 s «)lusgs) iy Ay JIsa¥l puan clles ol QI dulolyane |
eSim 0 el et o dide 0355 L eal OISy iy 95 (e Aaidy aungg AutiSIl (e 2oyl Wlllas 21517
Al (e ohaadl by o (el e 46T S st iyle 0S8 (Olud ¥l Al ST J¥3) Led ) ISl ells (lyaill
B L seog gl elomil 3 el @ Lilll 3 &S5l sda iy (17 o 2017 (z90as) Jasus ) dxlndl 0095 8l
(187 4o 2014 (Aaai) Lud a9 Lillay s (0 S 3 ile yas

L dinyad U cLaalals Jolons ol yad ke oyl I3 (e eling «pgeiaS Allosel,l Canyad Jgo IS calasf
Sy cgoliazdl pllas Ll 80, (0 Las sloizl pllss Lol Laimn Lo Slinyatll (ed Lpailas (0 2pals S,
(olazd¥ly slaa¥l allaidl on pazms Ll 6 pubg « JLatll plaslly Ldimy

Al Slaazzll @ s g Yl Jileogd Buolsedl ASUL a3 slotal pllss” el adlanl I byt Slied
pllas el Uayl 8,2 LS (38 4o 2014 Apuld| Slellaiall @zeae « oyl aae) el Bgad) Al (e il
JWls (55 ST (e Jpuasdl Jots @ ol dislias shy (rum oF pozll 3131 o0 358 U oy (£lai>!
Lo slaasl @ o9 cdglyy il LLaill goi slasl 3 o dllassl, Il § 25all O (daay il bt ¢ L] (a8l e Jguaze|
<9yt 4Sley ey @) allaadl el Loyl cdye LS Ausyall 2olaid¥) Gyl adlewl, ) cdays)) el 4l
(558 (557 4o 1968 .l dglac) dunls 2,SLo 7 L)

4580l Apuliad! 2Ll e 310l1 6oLazd¥lg « £laaedl cnallasdl oy pezs Lely SUIAS allend I b2y
ST Jg¥1 cyally agdadl oLl (2 Apase dd) dliall (g gyl @abasidl US (o Bl g 3,401 o (e agas &)
e § 88l (a8l iy e Seeldl (2 250,801 LSW (g cpgand) dnbinn 3am0 LIS (0 @ oliaas Y] gzl
oyl orzml] 2ualdy e Laygs (uSais 1 89 Al z sl

s @ A8 il 8Ll e sl 1318 Adlewl ]l s &z 63,41 380l s ol ey i)
Flaz! galazsl allas Lol Laye (o lia oo LS (558 (557 4o 1968 (il Aubac) Lalmza¥l A ii¥l (S § 5Ll
CUIS (29 Aagall (ails (oMitwly cJaadl JMazwly oY) Jiluws Lolsll LW e psig g llad¥l Ja J>
Sl e Lanigsy el z i) tleaal Glisdl oo Aegarmer mudiy L3Lard¥) Sl obuss Goyli 2] cglul
(252 o e S i) paly Bl e a0 4als Balely ( JUT aly @S 1539 cpusl

Ciiog ) &Ll Jeas 443La85 2paliatdly Luelain| iligs sum Adlewl )l ciimg &1 cilisyanll sda alely
Jo¥! A0l 23l Lely allewd )
100l o il § Auad! adlewl Il Slislazd¥l ) Jo=dl Jalge

o Aebuall @ cylaall Adlenldl @ (adlandl B9 dSTl i Ualie uaes Layseds die Adlawl ) ope
S @Ml oydiall )80 B8 Led adlewl ) iyl wad olaly sl Aalaid 2eadlly algall sy cadline)
Slobaid¥l I Jomill modle 4ud Lasdls gl ydiall pall wlilay g petul @ kel Lo 3 colS
(G G L) Gplats Jalse Bue Azl aaed) Lol !

(EISSN): 2707-5192ISSN: 2616-5864 | 2026 oyle Touall T4ulal] o led aal ol ¥l 28 (Ll oY) dlma



| Azl Blasll o Ohaly gall bl @ alazs¥l cdyasll N @Q
S e bl a0

S

O

AT e aSail el o) 3] cadlasal Il Asall o3 Ayaliard¥ clyshaall (o il dakaie 3 M sshas day
G Bl i @l aladl padl ) duelyidl paud) alagiwl (e Jemill sa 29U skt 35uaally 8ylesll Jos
IS Syguall it g9 ladselse boluaily ool 84Sy (Jad! deyu Cos (o 3l Logso ¥ 3Lad¥l il
cgasally coelly  Joull ol e il Aalaia ) Al aedl Joso by ) Layes 5L Ly iy ST
FRES | EEOI(JEN U S B NEP It JEIIALY)

5,5 Jof wdis Lesuie 21839 /21255 ale Joudl ggrad!l (e 45lsy Aaad Joso Jol bl dabaio i s
L5 & delea g bl 8 Gillaaad! muall Lie (e Jomms ((gutidsan (o] .0)) Lol Aillasy 5,51 (29 cdalaa
5,5 L1 o) 3) Awlad! Baus oy 09 clillasyy oy e o o35 Jol o) sf (Low, 1877, p25) Il aakall 4]
slas LMo (o uST o way il § Laydng medidl § Asllagndl delgall o apndl Jas cldlate 4l oot
Lol s =5,8 w8 (British Library, 1780—1832) »1832 /a1248 ale dis Lzl oy gk (e Lioly gulsel)
cdls LS (British Library, 1861) dusl,idl awd) (o Zuleld AST LasS il slos § aylidl (adl alusia
el 0y o Jo¥1 Canaidl § Lo ¥ Bpaliand | L1 2Y Lialagiy malsell Aalaia 3 &bl il cllias Lollas
(L) e il Oyall o SN Chiaidl g malsddl G Bled) paedl slael wylis LaosMLl (e 3] (3Dl e
WUzog whall 4S54 29 21861/21277 ale ] 4S54 ol soqls 7yl gy s ALl oM 6,8 Jo50
(20812 1980 « il 5¢all) 539l &Ll A53Mal)

(British alsll § &Ll raandl (yo Jgla g9,ds dudis § Ll 0] ¢ U] c¥glns 3511 aay ylad
Lol 2Ll (yaadl elles o ldn clisglie of c¥glxs L cioys @f (&1 malield &yl 2aall (uSe e cLibrary, 1868)
GosSI1 52l sa Jlia s gL e palill 0yall Bl 3 Apbadl paull @ Sles ylo wad 3Ll Syiue e
#1907/21325 ale zluall chlu geddl @ (21897/21315 ale 5,50 Jof clles Lotie mualy¥l dllage Caws,
21920/21338 ale G Ayl awd Hlatll (o S clles ¢ gydiall Oyall wd o> (69 -640 2003 0ual Y1)
(20 oy l) Laadl LAt aay Jaal ) 5Ll (e 83U Jgoms e oyaaed ) cdgoms Lotie

Jlesl 1 sLazdVl dabaill sda sy 5L 3 malsed! dalaie ) 2Ll aedd) Jg50 @alee JIso¥! Cigual
35 § ol LS aleliall Casuaty 3)lsll e Jguanll suguzr a1 ol <5950 dakhie Laad laylacly Ll
40975 g emall wlesgiung ¢ @lladl Jlosl Il sLazd ¥ aS0s 3 Ahazs dahill zoad) deeall cyyshas Lo (il
sl Gl e Ll § Ll i)

ERENEESNIEWEN{ETSUA R Y NES (INIPRE F I E POV LJEN 30 J Y JNSD- 5 [ JUY%-1 - P NP SRCHV™
S1L A, a9 (21908/21326 ale (il a6l dolaiall 38,415 (21901/21319 ale dis laaalgs Tuy &I
@ Boszgn oS G SIS AT e J) cyils Syl sda o0 8933 of Ly yeadly «21911/271329 ale Boguzll 4 yall
(9300 <2003 «sal, 1 1289 286 o 1980 « ilsall) - s Ml e palill. gLl 0,800

Buie 35,4 o calas 3| el dakate 3 L a8 page slam¥ Lis o0 Uslome Laygels dasd Buwg 1) 38,401 Lol
5999,5 5,5Ldls (21901/21319 ale CagliysS 5,5 Ldly iyl 8,5Ldl laydl o by i go @dlly o>,
Ll pe st 3 Apaag, N A, Ay e Laly Apltll piladl Jos 3 5515l sida 38,5 085 (21902 /21320pLe

Journal of Arts, Faculty of Arts, Thamar University, V 14, 1 1, March 2026 I (EISSN): 2707-5192 ISSN: 2616-5864



gl b o s JhIl Ao

Blowl e Oyt 1938 udll Slebuall Glaisly Apadll bwgy G slatll ey po Gileto Jh g¢d oopdiall 0yal)
Beye 056 o aeestll 1da o ¥ Ll sda 02509 (138 130 12840 <2007 ((#S3)) Alell rlmitio Casyiat) By
(3260 1990 $sluuse) duillay ) &S, a1 Awdlin alaiud o LY U3 (Delis, 2023, pS00)aums,ll 45,40

& Alaie 305 Bliadl Hlaels Gloadly ol o Hidie Jlalyy coussls wad 41,1 dulatall 38,801 e Wiy
A § 51l ol oo il Gilge Ay (9 Buad) eline G AMUg 8ylmill Bt 2ilS5 21908/21326 ale
L oL 038 A yall WS AS54 Ll (28950 <1980 «ilgall) sgatdl Loses ¥ Auely3ll Byn ) ¥ ginma Jais
Ll Ll Bay 25800 21911/21329 ale

ool il sles (3 A AL SIS, o g bl ] 1

(97 4o <2003 cosalys}l) e Jooy 3929 poke Aia¥) SIS AT PDlaiwl 2

Oszmanid ¥ 1536 3] oyall of opall oo (bl ] yazms S yall malsddly aigdl on 2l (5 lsdl o€, s o1 3
(127 0 1916 Lsy) ;5 15eld dye 4S5 (uaanls J) copadl 5Lyl Lo o Jo¥1 Ayl Bsle e S o

Al )l D) Aesd (o paliedll G cupadl oo 2y sl 35,1 b utasls 0T 096 08 @Yl il Loy, 4
sl dalie e

olpasadl o dpuall Aealuss (et ¥l pale (o Lope WM 38,8 oLad) 5,58 cyls JIso¥ S 3
sl Y1) el ST clley @l aal ¥l gl Ll pudzme (ely 0 a9y a1l 250 ) Ldle ol mg >
2l o @ladly (3000 <2003 cuualy¥l) (zlmzlly (ooydladl Jas 13 Ldlual 48,401 caas a3 (950 <2003
Jles¥l e zalsedl bl cayas sa 539 Budly (bl Gilge Liasd oo el M- &1 Asyall 35l 4l Gilgas
(&=l pmddl (ASedl Jlash it Aabaill 3 Jlewl ) golazd¥ jlatll feps J5us el oo @I Bugazdl
(2018 c Gull) Laas Jolanlly (5lsdl Jiadds

G L Al ! AML) 38,8 Audlin @eyg "G Lele BT Busly Aiduy dupall S AS,4 Sl
#1911/21329 ale caadl dupall CSTLNAS, A L8 (ely ) oyl tege (e Aladlell ao Hlandl (adsy sug <ol
Jheos) @ Lele coyadl slmall slaze) JWlby lealms § palus gl ¥l taue gund oy § Lagliddd (e cilae oiy5 L
(101 -96 52 <2003 psal,¥1) widl ) wdlsaly melisole

slowl y3 1ol cilas w89 ailiadly ¢y pdlud) Jaid 1519y s yliy Lo casg U1 iy B pal) 4S5 401 Congs
o Gadxd mldl 3 VS L) il LS (99 <950 2003 (psalydl) (oymidly cusSly gy e e
ool § A4Sl WSy ol gl 5 dan T Cangy ajl (oo 58 WSS Jae e gediedl elinf s § 4S,ad)
e o1 ALl oyl g3l (Apillag ) 38,201 Audlin pad Shsk 38,201 yatud oy (109 (1040 1999 « 5iK)
(117 40 1999 « 53) #1915 /271333 ale dylmll (1STyall u)ldy qoss 354 pa Lzmas J) ¥l L

3] ALl il gud Aaidlo malidd) Gilge punz 0S5 o il (29 ASCie Aalatll § ALl aall Jos d2ls
Blill slise S Blindll aadl gy by slisa b 60 @ oyl 3 i Gilall any § 3 Balaill § ipls
Loz catans Zliedl il Led g3 OF oSas 2l (a8l (g Al ot Jladh Jlual Lal iy e oy )
(1462/4 1255 « yanysl) il sles Wiy

(EISSN): 2707-5192ISSN: 2616-5864 | 2026 oyle Touall T4ulal] o led aal ol ¥l 28 (Ll oY) dlma



| Azl Blasll o Ohaly gall bl @ alazs¥l cdyasll N @Q
s Ol
Slidee S Sazmy O Lo Blles slidl (1 8,501 (0 Spuall e hdd) pand) 35l (e piliadl Jass o
Aoyall Aaall tilge el coly (1200 1999 (55K) ailadl (amy cali (e dam bl eMISEL (o wpaall Jaidl
Lolas lane o CUAT ((12/1 1003 «yanysl) AL sia oo Gilad ulee i Jie 2By all Ao all ilge (anig melill
Al 85,800 pwe o elld e Wy Bpadl ) 2Ll A8, adl 2aall e il sbe § 2yled) i)
ety olyal tilse @ Fuslanall ALl DM 36,5 0 g cBrmell yign. sliags Llas lar o Byl 253l
sl Wby cijead 1 Ayl 2asally 255lae Ll Goad Llas £(87 (83 (o 2018 ((s3y5e) Jo¥1 Amyully gulsel)

(128 40 22012 . slelus)

dalgall cura s2yall Laall BT e AST OE @hally (olal oo I8 @ ladl gaadl bLas o Gaes
Jsill 3 palu gyl mbsdl Aalaie § &yled) LML S, ey 28U elas o) Jeall audaid (3] tapagdall
ELTEBES JEL PSRN RPNV PR1ESVY ([ IJ0:A VO | PP SNOC IS UL V-H D | ES [ - TESN U IS A P (PO |
Bodzag Al clgn

a2

W ly Juaddy Lyl oY J1sa¥l Jlanal @ palud LY ¢ Jlawl ) goliand¥l alladdl § dal gl US43
i Aally cpyetadly oy all o TaasS Lo oo Gl ordd 593 307 OF Gaes e | dols Jlo oy o0 dsgts
Sy Auapmzeilly dlaly lxilly &3S0 gl elligd lyidl o lgil Codad a8y (20940 (2018 « uxll)
(122 1210 2014 gud¥) Adglly cAasldYlg cduboglly ¥l gil

Lpyall aaall dos e Lanlee O Glalls 0l & Hsidl Dl 0] 3) sl Zalaie § sadl Hoels Gals
il wimdl Sie @loall a3 eIy awladl 0,301 die gny Bue pluasl Gloally ol Guaed Sied galsl)
il Laa B all el U5 Lod Buwit giy 30 7 Ll Lasdlid o) Lal ((1005/3 1.5 « yanysd) Glatall skl el
din jLie¥ &l 21889/21306 ale s sbolyad! L) issly ccntlan iy e Ul #1888/21305 ale 3,4l
G0l Bed¥ (o) G Aol @ Aeua¥) ol 7 Ludl (389 .(2931/5 15 « pessd) Lillagnd Gl el (1ol sliad]
oo ol ells dile clia Lo (pas el (g, ly Aillagndl gidl 7 Lzl o1 S 2aia¥) Joadl Sl ugdy Jldiwl
Ball ells b olyl @ @bl

Lin T gty Qs Wbl § il s 2l eyl 7 lzal Aalaidl 3 aidl yaels Ty (Jlss¥ S 89
¥ somead (e 3T 1Y) (Gillas ) Gl osbolaadl clidl 529 2 1900/21318 ale ¢yl 3 Lol ol
(2023 (sl o) dele il (any (sliiel (Gl oyl BegS (10 Aablga e @idgsa pus

1959 (o) 21918 /21336 ale (44540 1938 (bolex) Gily¥! (pladaladl clidl Gagl Glall § musl
4! «(British Library, 19171921, fol. 12) »1919/a1337 ale (4450 (1938 (sslex) 3 adl clidl @3 (7502
G4 g8 rLudl 3 anlall el Jud eglne i) o Alasdls ae <21920/271338 ale oyl 3 4 L8 B ay and]
Lo way 139 (28,0 o 2auls JT e o outs et cymdl @Sbs 35 01 ¥ 001916/271334 ale dis iy gy
35S U5 aeg. (British Library, 1916—1921, p. 6) &gs, 31 cMalazll (ya g5 molas I9au o (il 5lxill e tmlis
Janl Go cIiS Uy (Aelikl Bgu § dlas 10y 3] 21920/271338 ale oyl § deyd 7 Lindl § mms @ Aol il
(2016 « yylall) 41932 /21351 ale ol aue )

Journal of Arts, Faculty of Arts, Thamar University, V 14, 1 1, March 2026 I (EISSN): 2707-5192 ISSN: 2616-5864



gl b o s JhIl Ao

Lladll Burazll 21926/21344 ale comudl Com Logaudl el AL 3 GG usld) clidl i
439.(222 40 2018 « pmll) Cantions¥) zlxl) Ladd 48yl closel) puas ol Lel ¥ Bus § L 2)8 Zyuuds )
Shall o8 ey aymll Lyl delass gl o bl e oKy Lsnds Sy L oy o ¥ o] e Cpase
(94/1:1986 () iyl il o Foty Lo ) 2, let)) Bunazlly dipandy

gl (o poill 1da padl udy Aubogll gidl g 2ia¥l laidl aay Aakaill § 4 lindl @5 gl Sl goadl
Buelall Bgas Lo 3 bshaieS cl> gl 21925 /21343 ale diw cliy :Jo¥ olaby oSy Led zuidl 3] ol e
clolis qunss 3 gm0l Y] Giasdl boles anlay § ads eI sl 4lie (e dllesd) elrg D 2olaza¥)
dos ol gl gogll bl ga il elidl (2015 coliazdly jyl5 69,8) Ol e pans § g95all (e dpall 7 Lizdl
ale (Amanat, 1997) sli cuadl jol dge die Zepud clidl lda olad] 3,58 colS udy 21928 /1346 ale
Ol Leilad <alS &1 (1150 <2011 ¢ L) Byl el adl oty Lainais @iy o 451 ¥ 21878/21295

oolead! 39211 (o palidll 3 o ddl &k Aegbue Sy oy pdeal) OpaT Alay e 6531 Bye 8,801 ouns
i 3 Ol camad @ sl slead! gy lall G ¥ Wguld 2N 5 Lag¥l Plialy bl ezl g3laza¥ly
o Barin¥) oAl ol iy 20U Bye s @ <90 (89 7700 2014 L oolualalysl) Al 5y0l) il (s 5,54
ple Lole 28315k1 cuaty ccumll cdly G3la¥1 Ul plel 8,Sall oo ydas 25 1 2l 5 Lag¥l lyataly ooyl
.(BankMellilran, n.d.) 4. il aladl 8 dloe clidl yalg (21927/21345

3yalls oyl e Bladl § poill lia juatdly Laazall clodl sa 54l clls IS (b sl Sl goall
pelr st Adaand re Bl gty a3l e (35148 S) g9 21933/21352 ale (£1 iy Jof muidl oln) 4
«(Bank Keshavarzi, 2006, p. 4& Bank Keshavarzi, 2007—2008, p. 13)

EL3I dogatll @ Uayl dales o3S5359 01935 /21345 ale sliall (£l Byall zusls Gl @ Li
399 ZebU Jo¥1 aas o el aludil @3 Zeeliuall odl ausis cnelll Slalasl slas aes o £lially
.(Agricultural Cooperative Bank of Iraq, n.d.) dclyall

Ayl Jgs 3dy 9o @lally ol e sl Aakaill § laysels juaidl dyaiazall Sgidl of Lasdl ¢,3)
Sles) Of Gaes el Apall 2aall oo 2dy (wSe (e oamee 3l oaloal) Zagdal sgay cad) O g gl
G olally Ars ol il 3 008 s eloms ¥ 3929 & Aiaill Al Logapbs et Gliadly 1yl (pe IS 3 2ely3]]
Oyal) bigani J) 530 cosSl @os § gadl 7 sl o azi Legd Buaiasis oy zLudl ) daledl azgl ud (1l
A3 OgaSis by Bpaddl oy Goybs e ol daall S Gub oo L) i ¥l S Lo gL o ydiall
Lo aasladl Gylally wllgel Lado & slmill Butyg cblsall (o @l Aalall CaBgag sl § Blmdll pm> Caainy
{(Dickson, 1934—1935, p. 3) adilis 3 548 & of Huasass 8,2 § LajLusl,

Hleall 3

Lugylls cliayi byle (& Jo¥1 Alladl Cpmdl Gy capdieall pall Bty el Aalaie § Wglaall cdleall o€
eadl Jolos o g lsdl (a9 Ayl w8 Joall dulme clae Hluso) Lie Sumns G a0 s § @iy @ 3] Zyaadl
{(Fenelon, 1974. P80) L9 as 2uaLiaxd¥lg duliwd | culaMall 2 i€ < L> 4Ll

(EISSN): 2707-5192ISSN: 2616-5864 | 2026 oyle Touall T4ulal] o led aal ol ¥l 28 (Ll oY) dlma



| Azl Blasll o Ohaly gall bl @ alazs¥l cdyasll N @Q
s Ol
Edgaad! Apyall ALl (oo JS 3 1 iy Jo¥1 Adladl Copmdl cay Ayl 9o pany @ el ag alis|
O LS Led auogll el s cutadl 058G g SNy oyl (§ Ugloiia AayLaadl cdlaall et Loy 0illy <3l
Uyl (1927/21345 ale chyuiml dad Gogadl dupall 3Ll jazy b Ll (8400 1986 (o) coymll Jid dule
Solews O 3] @l iyl duizlly dalasy uBg (1346 (B> =Dlac el Ll Badl] cSleadl e Sy @adll g3gaudl
S ey Jolall A 3 U ) (601 Lo gl dicmlly Lasyg 24 (3 oS (g5l JUI1 0l T ey Bydie il
iy JUIl o J] 2asSall cplaisl oF 0188 s 285laall pam 2lasy (JLl core Gk e paadl dazal gl

(Edo, 1975, p. 512) &usaall Lyl A9, Upliag Ly B3y yiuol oS udg «21935/21354 ale § dic L
sy (gl Aadl Byl 3 Lpaels cdazy il gyl cuazel 3] oyl uay Uadl gliall ausg calis
2o Ledslagy (B lyall Zuadl 3lho¥l (e Aegarms 2udlyall Aleadl dimd ool Lodie 21932/21351 ale G Wgluie

(Central Bank of &yuil 49,8l Jglas aie 513 jaus Ledie 21933/21352 ale duly sl aladl G il a9,
«olesdll & (Behrooz, 2023,p8,11) &l Lall dlgudl e Led Wgluall dleall =il uas 4] Wi <Iraq, n.d.68, 69)
/21357 ple s G daall sy Fpana log (2019 lnl 53 oy daeieyls) ¥, Bydie DT olud S By

(IOR./L/PS/12/34654a35]1 3, (19351925 .sillaydl 2SLI) Lo Yoty JUyl Aae ks 51,5 21932

gl yallis (e day ladsgs dulyudl @l (amy Wglxag B5all clls 3 claadl soels o Lasdly 03
BAall el 3 dyolazd)

Fluallalsll 4

& Fluall 3151 BLAIST (2 dulyudl 348 I yadl gl dabie § cd> &) Zalatd¥l Sl (e
ole Fluall slslll adiSl . ankll 5351 5)lxiy osall e Hlg! @ palu gl (21928 /21347 ale GLLJI
S Gy 4 S LA ga Lajpnl Jat caide Gulidl JLdlg s)Ladl § ceanlus cliens aels «21928/21347
s %60 1) %40 lay ey cdiad sy J) 23La) (181/1 11394 cDladid!) Lo 34l Las cnimy By auidall
Loo 8T Hlaely 4o B8 leaSs 48LAIST dmy drlis] @3 3] ¢ ) 3350 diandliay Jome ) ¥ agadall 315000
Ly @ bas Jl pale sluall 3351 o azms 6,31 sl 00 (270 (o <2019 « alb) (apdall 53511 s5a05 ) 6o
(570 <1996 cuaill) ¢y pdenll ol LM Jslgl § 4ud Lz los) 335k (e 2lladl Bl dalaill

551015 (LsST LY 515001 g @Ilall § praly 3l e iyl « lisall 55101 con 151 2330 Byladl G ol
Sl 401 gl sa9 (LU @ ax i) @3 il sa Jo¥l paull o elagaddl BLLYT 93 51509 caalll BLLYI 93
o bl oo S @ geill la yibog cpppdeal) 0pa)) Slisiled BAS G Lmsly et 3] Ayl 878§ 4lmy BuS
(184-182 10 2014 « Jlall) A gizedl LysSs calididy sl

SlagSll any clgl> U89 «(Nadelhoffer, 1984, p138) G 5al9 Lig sl Blswl I Juogy (Flivall 511 a0
lige Loysal @1 336sd1 03 (e Loy «opnymdd) Jia Lasliadly dalaill Byleze! co)Lads¥ guatll dulyull dalaie 3
V(1121050 s 8y95ull) Aakaill 8ylaty (£lisall 3I5U1 damly 08 il qladl Ail) eamm uSad (29 (LA
@ ceabi Jalsay Lageas (Bloudl 3 51501 dudliny dsly (fluall 3lsll ATl whlAY sda o @yl sl
Slee! @ o)ladl 3 calu @1 21929 /1347 sle SOl slusdl 4ajl Liliy (LasT LaliyS3 a1 el Lol cdLxs
el 33501 e Cls Tl aay @ld 35S Leliol w8 IS5al (3 51510 Bajgiad!) Blaaddll (¥ clUdy o andall 315000

Journal of Arts, Faculty of Arts, Thamar University, V 14, 1 1, March 2026 I (EISSN): 2707-5192 ISSN: 2616-5864



panll et S B! Jbhllaao

LISt K uat (201 o 2027 cieadll) s lll alall (oo 3350 medd 15 Log « 31501 aedd Os35 1658 Lmall o 2y
ALt 515w il Aalaia Lasy § @alos 26l 2 (o 4T ¥ (16T a3l £l 33511
Ayl Aalats (e Loyl 21929 /21347 ale Il sLusdl &5

4alaidl adle 2oil (2 ealandl HLe¥) ol @ulandl SLuSIL Uayl (sudy <Great Depression Sl slus) 43l
LYl 3 Digsgs @ LSl mudl B Hlel Lo oyels 089 21929 /21347 ale (o 1ouy @lladl oo el coy
Loaic (Brooks, 1969, p116) 55wl utaielly Byay sl agll 52921929 ale 139381 24 25, Waal Street 2,55 ,0%1 suall
Sl hazal e bolaxdl § clall gl e Wy @l ¥ tlad 28105 Juammd gl 2ays oyl

) Sladld) Auka die g5 wilosl S s hamg «29,a0l e coniialy Bylall ) el cdanl ady
& Blaztl Jguamy AST ol ceablasy ulaadl SLusOl (3 (S50e¥l sLaid¥l lacay (35 3] (7540 <1986 « y3ludl
el Hila (3 sy Aaidl sda oy dilil udg . cdylianl) @ ilgd ads cneslill e Hdad dos sl oyt aug
1930 85l I &ylmitll gindl poazma o0 %271 oo AST sl g (256 025510 «2.5 ¢ (48539;) 2uSpadl Bl
[chandler, 1971, p105) 1932.

LY Laeud (&) daseall LW clslaze¥! 3syk oo Lol ) 4S0yell Bl ¥l (e Aol il
o Luacaidl cpo 1y Gy ool Aol cdanils clolaxedl s cadss Lol Jol> ae 3] Lgsel Joo pany J) Bl
dusolzlly Ado¥l slsll 3 Hlandl (olassl Lol jallas (o S5 (Hoover,1951,p4) Ludydg Lillasyy @f (Lol
(039395) BauS Wl 2a3l I3 e a5 Lo Bumyldd) Bylamall 3 (alasmily (sliall g li¥l @ olassl ae el
(79-72 40 1986 « 5Ll e 260 -256 o cd

Loygs sl 1 blai sue § pandl Llarly 50l sl Al Gl e az bl (o aiS01 cduzs aal
a ) Sl syl 13) 4l day @aey «golazd¥l LLAI 1age s aad @) Auopsudl ells cehygigus 3 2 Gl
3hs¥l ae e JLEY! Jo liSsldl o Aludio ) @01 @1 ¥l Ll Jgumm (0 p5LATI Al Lean cendsy) 18
Gy g L) US w0l ALaY 2, Glool sl cadl 1da (237 40 (1972 cigazes) 2] cilias JLdlig 20U
(2012« ausd1) oliardWI 85900l L3y Lasd Aaly Loy

LLAU Led iog olsy Slgis pu diay el 201 o) 3] HLadlead] c¥lme 418 g9 (andl 6,8y 131 cavs
ale Jlxll lia 35980 Ty JWbg Bl culdsdl g (Sl 203 3 Lol 3> LLadll i 39,000 I g5leiiud]
piial L ¥ Bl e 4 L) casal coleliall sluS 2lay ) 6ol Les w35 Aladl coud daas iy 21928/21347
Mgl (ais Lagh oladll (a9 (237 40 1972 (Hpaze) wpuz Hlatinl g1 3 Jssudl e Jlee¥l Py (o ST
Gl us aay w8 Il caddl jadi ol LS «((Robbins, 1934, p70) wlleiiuddl (aas Wby el 35 S
(239 4o 1972 (Aaxs)

pladl 529.41931/21350 ale ceadll sucls oo zoysdl I Jgo Bue an Lol sy ylaisl G Lo JSI Axylig
2017 ¢ pl) s Aol (29 2l Lol il Las 1285001 Aaall Aayd yiet) 30 laS Caddl 4d Jariay 1 JU
die o Loa Blamtll Ay 8 Lol Lillasyy auady (25700 1933 cd9y0) psuysiliga pllas ol (Dels (2340
ST U8 231 Bllas psitd «(257 o 1933 cd9 i) JUIg ailia ) 4> Lpiis

(EISSN): 2707-5192ISSN: 2616-5864 | 2026 oyle Touall T4ulal] o led aal ol ¥l 28 (Ll oY) dlma



| Azl Blasll o Ohaly gall bl @ alazs¥l cdyasll N @Q
s Ol
LesS bl 3ol Aaiye Lol Lo ¥ Laalyudl Joo Lo Joadl e iSO ) Alladl 2slmsd ¥ aadl sl
(2009 « ) 33511 8yl oS o (8L oyl 3 Wad B all Aaall Joo (e Laudy Bymdl 8yl e daiad
2020 (3Laall) 3lsll 5)lxs axlil 21925/21344 ale die iy 18 o Gl chlexdl @laly) cazls (68 (o
Jeas 21931.21930 ale § (olassl Aud Lasdli 3] 2ol 858 I S S (ool G lsyloll cnazeily (20210
oo 1995« zmia,ll) %24.34 Ly 1932 21931 ale § Slaldll cmasl lliSy ) Goladl slall e %4367 )

(114
ple sl D> o Y] 1z o 31301 s 0 ped ol Aol sl Ags (§ 2alazd ¥l Dl o3l
slaid¥l zadle (he plas 2Ll BT iy LS ((Dickson, 19291930, 3,4) wlagll (e 13> o531 51929/21347
Ll 3501 5ylea) O9dgall L3y (Dickson, 1930—1931, p3) 1> Lipass wlapldl calss (JLl aladl § GusSdI
Slads elhac) (o caris Les osidl aw e ol Jlga¥ll 3 (ads s IS 2olaid¥) &S0 dx iy Ayolaidyl

(Dickson, #1931/a1350 ale (272 :271/1 :1394 (D) Gl (o (ailadl oy (10) igaslly (solgal)
oo oty @1 Flualdl 33500 8ol ey @emeadld] < (Lialgshall) 315001 Loy calsally IMLI LS (,Lels.1931-1932, p3)
60 pasue ALl oISl paaza (o ST 10 U] @i Jiog 3 colyid cugSI (S plane ol Aullall Aol Lellsy
dlal (e 4a¥l 5lbg 358 alely « (Dickson, 1934—1935, p. 5)a1935. 31934 sle § BlaSTl Liue Ogdany Lali

. (Gamble, 1934,p23) duolze!l sl (assatd il delive ) puany bd cosSdl
& seiad Woull Aiiline ol wad Woull 3ylge cialas 3] Lagadl doypall ASLLI ) UiS 2o ol
Bylall Sla) Waudl 3ylse e LT Las Aol Slgine § gleaddl sue alas 3] chladl luile axdl e Lasylse
209 ol medielly sl pedl e Gilge Bue (oo Logasy (volams ALl il uas oliladl L (453 (452/9 11999
0258 dl AesSall cplasl aussll Lia alely (2900 2017 «ymll) hlemdl wlalyl claia 1S3 SLusIl 203 5539
295 iy hylezeld Lollas i LS o(2 (o 1348 (58]l a1 8usy2) 31929/21347 ale dis 2SI diliadl (e g
Slelp2¥l sda e <" 302 saall 55 293 suall (e 120y Gall Al Ame slael § allasll 45 " Suad oM § 8ol

(37 3600 <2017 « p=ll) cnalsod) ity g AW bV iyud e i Ll dyad Al (e 3SLaLl cile uad
Sloyd e tomdl slmd Al y5eS (53T U5 s3las e Gl § Lsgaad] Aupall Skl A gS> Sl
e sssallae Gl 3815 o oIS8 (oalall el § pasasia J] dxladl oygds S Guamly ASLall (o151 3 Anns
ple Bux I duoy gl tCharles Craneg,S 3hLas (So,a¥l Jlac¥l oy dllaay olid dilie o)ladua 71!
L3l BT LIS Ll g cm¥glote B Lags coyarly Ul dliaiuly ¢ qugsishil s paAll dasg «21930/21349
sl 929 (e day sl S Jumg a8y cdalaill 3 il s g Ol L ()8 e 98 oDl (e STl sLus!
sobasy cagdall cilg Al e Bl slus¥ly camig Slaxdl 3blio pany § oz olas Karl Twitchell Ladiss J)8
Lol sgzg Jlaast ) 43 Oyl Zabote § Az slgund! oliosSall o uzg B yie Biled Jlgo (ina dasg colill
daaidl e el dalizg Lo 4 usgly UL ) L dargig oyyla5 sl el el e elisg «(479/9:1999 5,511 51s)
Loy |ra3se 2uogaudl oSl cinde 6551 4z (0 (301 3000 1412 (LlL) dule soiall @3 Jl> & duizmins Loy
L3l ol Bso 93 (s iy dunasey paT3hl 72559 SN SLuSIl A3l Lol 0 Liliad Bue 24318 21931/21350 ale 3

Journal of Arts, Faculty of Arts, Thamar University, V 14, 1 1, March 2026 I (EISSN): 2707-5192 ISSN: 2616-5864



panll et S B! Jbhllaao

el sl ¥l sl e Jaally colaadl § slazd¥ly (cnibolgall Aalall labaslly cleg,adl clilal ellac) 3
(1401350 «Jo¥l ahosdl sa33ll Jlael) abog drimn utuliy

le abolball cliSy el c¥gmnll caxlis Hldl by 3hall sbazsl slusIl U1 cdls
oo SO iyl 3ok e Slaaidl Julas JI e las gl 81 ol lsle (e 3T Las %40 duudy 01930/21349
29 Lo 389 Lsylo] Jusolasy 1930 ale M5 Glradl Apillagd) 8,191 gl - sl Balsyg il ll (aisg Lealsge
481 pall deliuall o3l WS (United Kingdom, 1992,fol 9, p425) -1992 L s, wusl il goydl 0,31l (3
OIS Aol clli 7 o5 o) ST Blyal) LS el 1By (30 2010 «(amy35d1) sliddly uandd! Llid ax iy
3l 0 O Sl A 63Lazs¥l pudall el ¢ IS8 At syl gloe (§ crtanss¥) SLasd ¥l £lps po Liolyl
Ayolazd¥l g ool dulyag Aleilly duely3llg A buall anLadl apazed Aulys Jos tdalia

oo seasy «§lly (Jiadly AW L339 ea celine Biw Bogiany ely3al) sy die aging ¢ dzmll L) Gl
wais Mol maliy ausy LS (243 0239 23840 2012 «aw,]l) cmelially c ool 81 Sl (o Olgwacs o el
Aol Jme Aubogll 5oloSIl Dty a8l (adsy Aol wligyins cniddy Lelholoy 2ehll ldis Je
(243239238 (10 2012 (o e, ) Al ailiadl e 51SU1 859,40

sae 5ol & pale Les taladl o S calely Laelus cgads dus el (o S olp) cole
G I sl elalyy) of s el das 550 Jied <l @ sleadl deliuos 221y s Jlie 3yl dady conlbolal)
Oedypiad) A8 iy Laz 1,5 08 139 (20271 culeS 1) Jaaidd Gillay ) 3Lae¥! by paed 5o 2o g8l Ll Jumes
Ayl Byl alas SIS UV (og colmad] (o 03l dmti e iy 3y90ud cilS 0500 o Liade 13) Logas ¥
(260-249 o 2013 « 1il)

ole Spiiall Cluwiell (29,8 mie Jie Lele 2ol lboy (o carasmall clelyr) sue ol cdss)
ple Lcliall o, a1 eLad] 0sils Hlausly 21931 /21350 ale demyliedl 3yledll HISa1 (e Jaally 21930/21349
Sl e (oydy g0l 21934/21353 ale Jsgaddl 2)l8; Ogild cuis LS (267 40 1973 ($Diiya) 21932/21351
il ailian ol Eom adall Sleliall Laes 2ol cuond Uayl « uiiatlly sl § (osS> 03] dsl 89,40
ple Jslomy Blmall S0l (o iSO csnnls iy A8l cleliall ST @8 Sl Jolaoy el
e ol gl o g lasyly Aai¥l 598 i mzmis @] ol l2¥) sda o ¥) (12240 1939 . ilalull) £1935/21354
o Sdl) @a¥) et cUiSe Mol oll Lgaio (s 298 Auind Audy 5929 autad Sy (Bog> AST day gl il
(25540 <2013 « 1yLs £78-71 40 1999

3y S sl 2031 6,31 (e Lalisea 1,50 @3l 08 Aelyd) a8 Joud) e Ao IS (0 s Low Jasdls
Soly G 511 A3l cares Loyl O g s8] (o S dplis Sltad ol o calsl ) <85 sgay
zlrsdl sae A3 g gl Slaly) canis 3ok e Layil IS8 Zagad) Ayl AL Lol calusd) Al Lelbog (e
G el Slalnl 3 Dlaztl deal § cymddl ao Lasaadl 2o pall ALl SLads cUiSy Allall el oy, 3Ll
ltll 59, 38, A5 e s

Lyl Jos auer Lty Achilly Aeluall i py egdss solias Hpaty Oleldds Lagd Blally oln) L
Gub e bl Lelsbatdl pesy (Jo sl Janll Goyla e I sLusdl 23l a8ly (oo agaseall Alglma disyla § Ll

(EISSN): 2707-5192ISSN: 2616-5864 | 2026 oyle Touall T4ulal] o led aal ol ¥l 28 (Ll oY) dlma



dl &adasll 5Ll e Olals el il @ Lslassdl c¥yasll - m
whllalho m

#1930-21900 Cousdl Jlosol ) sLaza¥| 3 “”_"‘,l

SLalls Oyl e Dlazll of delivally uals Bapuz (ailsd e Byl e ol 3ladly Ol Jis Aely3lly dclipall ges
sty il Balisy of sgadl 2pyall
!
Olnly sl Aalaie 3 Wpas!) Alewldl Slsbass¥l J) Jomal) Jalye Jolidy gl ) il 5l cidlies
Jleel, ! oIlall ol dalaill Loy 99 cJomall lia § alse Buie daaluws 3 LdddE Gong o pdiadl Oyal) 310y oy
ord) U8y« Jlosol Nl sLazs¥l ol3 Joall g Aalaill o ailad) Jas Ades oo e ALl awdl Dlied
3> sl (£liall 31501 Sy (alaill (§ aosliial) oM Jlgadl Le csmiing <Lelaip JIsadl glu] Slibas o il
Al 515w Al SN gl By ) 73 Hilaia (o Aalail
Alee oo sl 3yl e Aakaill 3 @81 U8 21929 /21347 lladl sLusSTl &o3i o Ll ludl oy
O Laydl o ¥ Lealas § Joudl c¥slza @y cAyoliand ¥l bl pea e LAy call ol o i3 (Jgal)
Leisls
ezl
Apall @lle (Bezyd ¢ gomo gzme) Busdl oo/ 2 0.(2014) | (lielal )
9illy -l Olap I A8, gl dure Doy oMo 855t Syl dumd Ll ) £ 1ot 30 (2003) g ol
& gl slhaid ¥y aidly 295 (2014) 4 gaidY
50-9 «(5) «Zeif) Llad (ez s ¢ ol £ 5 cazes ikl e Al 1 31 Apoliad | M1 .(2003) § LL
https://www.bahreya.co.s;obi sy g (sl cdipadll (.5) 2 yeedl
/https://donya-e-eqtesad.com .4885 s;leds «olazd/ sliis ()58 11 :2019) .01l 5o Joy dzienyls
Sy U Gaale g/ dopell dSLall § lyidd) Slilacy dylmill 55iel) (1418) o pxl)
(236) .gyall a1 . colegdal/ @l (o oy led (1348 (pyme 28) .l ol By
(340) . 5pil 5T Jo¥ Gl raisl] JlacT (21350 «pyma 3) .5l pl By
(138) .gyall o, Syt Mo claw (81346 « 4ai07) .Gpall pl By
Juolsilly Eigmdl 3S5a 27933, 27929 Jollly coluolSCaid) dellel] Lolais¥] 108y doseud! duped! (2017) 5 )
Gl
tirle W] Lolaid¥ly duclaizdly 8Latlly Lowolow) $LogSl) dulys 27939, 51979 L Lo Gupee] (2009) 5 cypsn
oSl danle [8y5-dde e
A8 ¥l Aol el § solars¥) s i) (1938) o Bilex
dedfial) dlzl] lllally HBY) 22008 Allall AIULI 2o¥llg 01932, 31929 sLusl &ojly Glhall slazd ¥l (2010) . «ary3sel!
134110 ((22)8 . 4polazs ¥l slel
Sl @Il Letind 5ilis M) § 4aSm ridg dipun agrse ST juiall ctee U (1999) By511 5l
ekl S s 5850 5S5 L i (o oMo (1423) g Byl
O Aelelr Bl Bolmzd Y wlsill (.3) T o ylugs
(1) 4.2U15 43Xy 2olaid ¥ ciluwlyuil] sLazs¥ly 5,13 48 Uma 2y3lazd ¥ Slyoall 6,8all leall (2012) 5 )l
401
141122 (52) 26 . 4ids)) Almo 21904 21907 ypall zeiel] Ausg dl Ayl d) il Aalasll o>, 31.(2007) T e cnSs,

Journal of Arts, Faculty of Arts, Thamar University, V 14, 1 1, March 2026 I (EISSN): 2707-5192 ISSN: 2616-5864


https://www.bahreya.com/

panll et S B! Jbhllaao

127 124219 Ul Usms . $9ha sl o] e o] (2016) 0 (L

gl sls  plazm Vs ol | pidl] )Mo (1995) 0 ¢ suny]]

ozl JSall ls (Bazys cpglol> caall 593) poadeal] Qi Ay (2 25) < 8539,

Apiall Aa Wl 4aSa  dbmll o) duag Solyr 8L Ly (1939) T Glaludl

A pall @Il 27979, 57906 olewsd! )] isyl5 (1999) T ¢ Sl

Olacto Elyf Almo 3191401856 ppall mlidl Aalaia § Lbolids &yl Al ! &)led! ML 45,5 .(2012) o cosledas
143-116 .(17)9

O3 el glilly cosSI § 5501 e o ail) iyl (1394) o (Sl

Az | Sl liws,S 38527939, 57978 5 ly] § dusoliad] S lysboil] (ol 5Lt L3, (2013) .3« jilio

272-251.(3) .ibazil/ dlmo o) Wlall ILials Alladl 4alaid¥ 21 (1933) .« iy

Aasl> [5y5didn pb oly33Ss Agybal] 27945, 21820/21364 21235 _yeall zlit)! 3 5J5U1 5)l=iy josil) (2019) J < salls
Adgadl cagas UL

Bydidl 51527979 o fpdiad] pill &1 T(1986) .J ¢ ilad) e

O3 Aeclaza Yy Lolazd Y] deg g/ (& 5) | Q8T e

Ayl La @l ls ot bally Ligsgl § s3laid ¥l ysbtll (1972) .2 (gullly.p cJsclonls . cioozms

21968 Ayl iadl 5yl o8 yalall . aolew/ ugolill caaxi bl dgac

Ayl Bl bty 3850 Gl LY § Gidil] LalsiSl) Ayl (1986) ¢ « e

Ayl 3as gl mllys 3850 (B3 colis B95)) o 7974 21800 cctsmt)] Sl 53Liaz5 Y] sy L] (1990) o o $olude

/https://www.alkhaleej.ae 32016 guigs 2 «gulsedl Laimio . 1o i)/ 5,575.(2016) .o « yoylal!

O -3 gl § Sae¥] Jloy nST5L=2)] (1986) o calyd

Glis)) e gii> (3 duinyli L)y 21976 21942 o (3 Olalw Geaie]] g 3 (osmdl] (3 Doluazd ] g LY (2020) .o Blasl)
ool dnola [Br9diin s siwrle W] Zeillay)/

ool il wlalys 3850 27974, 21869 ] mdit)] § Sl Spumdl 595 (1980) 7« ilseall

Ayl byl o 3858 4lile Sl 4ylatl] Jlac] o 335 5 <oty (1999) . 558

olatdl  glis by i/ Kb omiwdi el jgdle (4 4 2015)  slazdly  ml 59,
https://www.magiran.com/article/3150640

O S il qudl] gelad] Lo (&0.3) 7 ¢ yonps!

O dagead dopat) ASlal ) cimg (1412) 0 (L)

Buymll g ASIYI a8sll (o 5122018 oyle 2 LK By . oyld U fowo S sl gl (30 ($oldio JT.(2018) 5 Gl
21445 /2 /3 ol /https://www.okaz.com.sa

s Slalylly gl 3S5n sl § dely fiwly as U] §otslns 5J5101(2014) o Sl

oyl A liad| Slelbnl ) s (2014) Apwoliad ! Apaial) oyl dan

O3 sl oHll Osradlly uat)] A9l diddy (2017) 7 czgies

(7)82 oY) 48 Ao 21945 . 21918y, ball ()31l (oo o] Caaid] § Bummylidl STl 5ylms c)lans (2022) ¢y <Al
211175

211-175 (1) 4. 4eileiy) Sl ytld b iS50 Ao 31560 21515 Luiyd 3 @9l Dbl 485> (2014) 5 dani

(EISSN): 2707-5192ISSN: 2616-5864 | 2026 oyle Touall T4ulal] o led aal ol ¥l 28 (Ll oY) dlma


https://www.alkhaleej.ae/
https://www.magiran.com/article/3150640
https://www.magiran.com/article/3150640

dl sl 3laill e ahals el sl @ Lslazsdl c¥gxsl)
21930-1900 il Jlows Il slLazs¥|

QL s oS Ul 4 frdaytly Uil £ /rio (1996) & cpaid]
Aagxll s .Lﬂjy/dw@.wg;my/@w/u{/‘pm (1973) 5 Phiya
References
Abd Al-Kafi, I. (n.d.). The economic and social encyclopedia. n.p, (in Arabic).
Abd Al-Sater, L. (1986). Twentieth-century events since 1919, Dar Al-Mashreq, (in Arabic).
Abrahamian, E. (2014). A history of modern Iran (M. Sobhi, Trans.). World of Knowledge, (in Arabic).

Agricultural Cooperative Bank of Iraq. (n.d.). Official website. https://www.agbank.gov.iq/ar

Ajamiya, M., Ismail, M., & Al-Laithi, M. (1972). Economic development in Europe and the Arab world. Dar Al-Nahda Al-Arabiyya, (in
Arabic).
Al-Afandi, M. (2014). Money, banking, and monetary economics. n.p, (in Arabic).

Al-Bahreya. (n.d.). Introduction to ships and the history of their development, (in Arabic). https://www.bahreya.co

Al-Darura, A. (1423 AH). Features from the history of pearls. Zayed Center for Heritage and History, (in Arabic).

Al-Faris, M. (2016, June 2). Memory of time. A/-Khaleej Newspaper, (in Arabic). https://www.alkhaleej.ae

Al-Harbi, D. (2017). Saudi Arabia and the global economic crisis: Repercussions and solutions (1929—1933). Knowledge
Communication Research Center, (in Arabic).

Ali, A. (1986). The historical development of monetary systems in Arab countries. Center for Arab Unity Studies, (in Arabic).

Al-Ibrahim, Y. (2003). From sail to steam: The story of the first Arab maritime navigation company in Kuwait. Al-Rubaian Publishing
and Distribution, (in Arabic).

Al-Jabr, M. (1418 AH). Commercial contracts and banking operations in the Kingdom of Saudi Arabia. King Saud University, (in
Arabic).

Al-Khazraji, B. (2010). The Iraqi economy and the depression crisis (1929—1932) and the global financial crisis (2008): Impacts and
treatments. /ragi journal of Economic Sciences, 822), 110—134, (in Arabic).

Al-Madani, A. (2018, March 2). Al-Mishari family from the Qassim region to the coasts of Persia. Okaz Newspaper, (in Arabic).

https://www.okaz.com.sa

Al-Manea, M. (1412 AH). The unification of the Kingdom of Saudi Arabia. n.p.

Al-Matar, S. (2014). Pearls: Past fisheries and modern cultivation. Kuwait Center for Research and Studies, (in Arabic).

Al-Nageeb, K. (1996). Tribe and democracy in conflict: The case of Kuwait. Dar Al-Sag;.

Al-Ni‘mah, N. (2022). Problems of Kuwait's foreign trade in the first half of the twentieth century (1918—1945). Journal of the
Faculty of Arts, 82(7),175-211.

Al-Qahwati, H. (1980). The commercial role of Basra in the Arabian Gulf (1869—179174). Gulf Studies Center, (in Arabic).

Al-Qudah, M. (2020). Economic conditions in Bahrain during the reign of Sheikh Salman bin Hamad (1916—1942): A historical
study in light of British documents [Unpublished master’s thesis]. Yarmouk University, (in Arabic).

Al-Rubaie, R. (2012). Intellectual analysis of economic cycles. Journal of the College of Administration and Economics for Economic,
Administrative and Financial Studies, 4(1), 1—40, (in Arabic).

Al-Rumaihi, M. (1995). Problems of political and social change. Dar Al-Jadeed, (in Arabic).

Al-Sadati, A. (1939). Reza Shah Pahlavi: The renaissance of modern Iran. Egyptian Renaissance Library, (in Arabic).

Al-Shamlan, S. (1394 AH). The history of pearl diving in Kuwait and the Arabian Gulf- n.p, (in Arabic).

Al-Subki, A. (1999). The political history of Iran (1906—1979). World of Knowledge, (in Arabic).

Journal of Arts, Faculty of Arts, Thamar University, V 14, 1 1, March 2026 I (EISSN): 2707-5192 ISSN: 2616-5864


https://www.agbank.gov.iq/ar
https://www.bahreya.co/
https://www.alkhaleej.ae/
https://www.okaz.com.sa/

ozl ud oy 4558

Amanat, A. (1997). Pivot of the universe: Nasir al-Din Shah Qajar and the Iranian monarchy, 1831—1896. University of California
Press.

Atiyat Allah, A. (1968). The political dictionary. Dar Al-Nahda Al-Arabiyya, (in Arabic).

Bababi, G. (2003). Iranian—British political relations (A. M. Taj Al-Din, Trans.). /ranian Issues, (5), 9-50, (in Arabic).

Bahrain Institute for Political Development. (2014). Dictionary of political terms. Bahrain, (in Arabic).

Bank Keshavarzi. (2006). Annual report 2006. Bank Keshavarzi.

Bank Keshavarzi. (2007—2008). Annual report 2007—2008. Bank Keshavarzi.

Bank Melli Iran. (n.d.). Official website. https://bmi.ir

Behrooz, M. (2023). /ran ar war: Interactions with the modern world and the struggle with imperial Russia./.B. Tauris (Bloomsbury)

British Library. (1780—1832). /ndia Office Records: Private papers and files (IOR/L/MAR/C/570). India Office Records, British
Library, London.

British Library. (1861, January—june). /ndia Office Records: Private papers and files (IOR/PS/L/505/5). India Office Records, British
Library, London.

British Library. (1868, July 1—24). /ndia Office Records: Private papers and files (IOR/PS/L/B2/18). India Office Records, British
Library, London.

British Library. (1916, August—1921, June 8). /ndia Office Records: Private papers and files IOR/R/15/2/18). India Office Records,
British Library, London.

British Library. (1917—1921). India Office Records: Private papers and files (IOR/PS/L/531/10). India Office Records, British Library,
London.

Brooks, ). (1969). Once in Golconda: A true drama of Wall Street 1920—17938. United States of America.

Central Bank of Iraq. (n.d.). Official website. https://cbi.iq/

Chandler, L. (1971). American monetary policy 1928—1941. New York: Harper and Row.

Dar Al-Daerah. (1999). King Abdulaziz Al Saud: His biography and the period of his rule in foreign documents. Alam Al-Kutub, (in
Arabic).

Delis, A. (2023). Mediterranean seafarers in transition: Maritime labour, communities, shipping and the challenge of
industrialization 1850—1920 (Vol. 14). Brill's Studies in Maritime History.

Dewidar, A. (n.d.). Economic systems: An analytical study. n.p, (in Arabic).

Dickson, H. R. P. (1929—1930). Report on the trade of Kuwait for the year 1929—1930. In The Persian Gulf trade reports, 1905—
1940: Kuwait If. Archive Editions.

Dickson, H. R. P. (1930—1931). Report on the trade of Kuwait for the year 1930—1931. In The Persian Gulf trade reports, 1905—
1940: Kuwait Il. Archive Editions.

Dickson, H. R. P. (1931—1932). Report on the trade of Kuwait for the year 1931—1932. In The Persian Gulf trade reports, 1905—
1940: Kuwait If. Archive Editions.

Dickson, H. R. P. (1934—1935). Report on the trade of Kuwait for the year 1934—1935. In The Persian Gulf trade reports, 1905—
1940: Kuwait If. Archive Editions.

Edo, M. E. (1975). Currency arrangements and banking legislation in the Arabian Peninsula. /MF Staff Papers, 22(2), 510—543.
International Monetary Fun

Fenelon, K. (1974). The United Arab Emirates: An economic and social survey. London: Longman.

Field, M. (1986). Merchants: The big businessmen of the Gulf- n.p, (in Arabic).

(EISSN): 2707-5192ISSN: 2616-5864 | 2026 oyle Touall T4ulal] o led aal ol ¥l 28 (Ll oY) dlma


https://bmi.ir/
https://cbi.iq/

dl sl 3laill e ahals el sl @ Lslazsdl c¥gxsl)
21930-1900 il Jlows Il slLazs¥|

Gamble, F. H. (1934, October). Report on economic condition in the Persian Gulf- In The Persian Gulf trade reports, 1905—1940:
Bushire /l. Archive Editions.

Hamada, S. (1938). The economic system in Iraq. Al-Amirkaniah Press, (in Arabic).

Hershlag, Z. (1973). Introduction to the modern economic history of the Middle East. Dar Al-Haqiqa, (in Arabic).

History and Economics Group. (2015, May 4). Anniversary of the establishment of the first Iranian bank. Donya-e-Eqresad

Newspaper, (in Arabic). https://www.magiran.com/article/3150640

History of money in Iran. (2019, February 11). Donya-e-Eqresad, (4885), (in Arabic). https://donya-e-eqtesad.com

Hoover, H. (1951). The memoirs of Herbert Hoover: The Grear Depression, 1929—1941, MacmillanLow, C. (1877). History of the
Indian Navy. London: Richard Bentley and Son.

Hussein, R. (2009). Bahrain between 1919 and 1939: A study of political, cultural, social, and economic conditions [Unpublished
master’s thesis]. Kuwait University, (in Arabic).

Issawi, C. (1990). The economic history of the Fertile Crescent (1800—1974) (R. Abbas, Trans.). Center for Arab Unity Studies, (in
Arabic).

Kanoo, K. (1999). The Kanoo house: A century of business for a family company. London Center for Arab Studies, (in Arabic).

Lorimer, ). (n.d.). Gazerteer of the Persian Gulf (historical section). n.p, (in Arabic).

Mamdouh, . (2017). Document of Martin Luther’s ninety-five theses. n.p, (in Arabic).

Nadelhoffer, H. (1984). Cartier: Jewelers extraordinary. Harry N. Abrams.

Ni‘mah, Y. (2014). The religious reform movement in France (1515—1560). Journal of the Babylon Center for Human Studies, 4(1),
175-211.

Redkin, A. (2007). Organized voyages of Russian steamships to the Arabian Gulf (1901-1904). A/-Wathiga Journal, 26(52), 122—
141, (in Arabic).

Rida, M. (2016). Sayyid Abdul Hamid Al-Zahrawi. A-Manar Journal, 192), 124—127, (in Arabic).

Robbins, L. (1934). The Grear Depression. London: Macmillan.

Runovon, B. (n.d.). History of the twentieth century (N. Hattoum, Trans.). Dar Al-Fikr Al-Hadith, (in Arabic).

Saber, F. (2013). Reza Shah Pahlavi: Political developments in Iran (1918—1939). Kurdistan Center for Strategic Studies, (in Arabic).

Salman, M. (2012). The British India Steam Navigation Company and its activity in the Arabian Gulf region (1856—1914). Maysan
Research Journal, 917), 116—143, (in Arabic).

Sarrouf, F. (1933). The global economic crisis and the conflict of international interests. Al-Mugtataf Journal, (3), 251-272, (in
Arabic).

Tahir, L. (2019). Pearl diving and the pearl trade in the Arabian Gulf (1235—1364 AH / 1820—1945 CE) [Unpublished doctoral
dissertation]. King Saud University, Saudi Arabia, (in Arabic).

Umm Al-Qura Newspaper. (1346 AH, Safar 7). Minting of new coins. Umm Al-Qura, (138) , (in Arabic).

Umm Al-Qura Newspaper. (1348 AH, Muharram 28). Official announcements from the publications office. Umm Al-Qura, (236) , (in
Arabic).

Umm Al-Qura Newspaper. (1350 AH, Muharram 3). Proceedings of the first national conference. Umm Al-Qura, (340), (in Arabic).

United Kingdom. (1930). Reporr by His Majesty’s Government in the United Kingdom of Great Britain and Northern Ireland to the

Council of the League of Nations on the administration of lraq for the year 1930. In lraqg Administration Reports, 1914—1932

Journal of Arts, Faculty of Arts, Thamar University, V 14,11, March 2026

(Vol. 9). Archive Editions. (Republished 1992)

I (EISSN): 2707-5192 ISSN: 2616-5864


https://www.magiran.com/article/3150640
https://donya-e-eqtesad.com/

