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Abstract:

This study examines Wagqf sustainability by emphasizing asset preservation and benefit dedication,
highlighting risk management as a cornerstone of effective governance in Wagf institutions. Using inductive,
descriptive, and analytical approaches, it explores the connection between the Islamic legal maxim “no harm,
no foul” and modern risk management principles, comparing the ISO 31000/2018 international standard with
Saudi Arabia’s risk management guidelines. The research aims to design a practical framework for managing
Wagf risks in Oman, addressing key questions about the relationship between Islamic jurisprudence and risk
management science, and how an Omani model can be built on global and regional foundations. It concludes
with the recommendation to establish an Omani guidance manual for Wagqf risk management and urges Wagf
institutions in the Sultanate to prepare for its implementation to ensure continuity and sustainability of Waqf

benefits.
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